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7KH�:KLWHKDOO�&HQWUDO�6FKRRO�EHOLHYHV�LQ�WKH�GLJQLW\�RI�WKH�LQGLYLGXDO�DQG�UHFRJQL]HV�WKH�ULJKWV�RI�DOO�
SHRSOH�WR�HTXDO�HPSOR\PHQW�RSSRUWXQLWLHV�LQ�WKH�ZRUNSODFH���,Q�WKLV�UHJDUG��:KLWHKDOO�&HQWUDO�6FKRRO��
�KHUHLQDIWHU� ³'LVWULFW´��� LV� FRPPLWWHG� WR� D� SROLF\� RI� SURWHFWLQJ� DQG� VDIHJXDUGLQJ� WKH� ULJKWV� DQG�
RSSRUWXQLWLHV�RI�DOO�SHRSOH�WR�VHHN��REWDLQ�DQG�KROG�HPSOR\PHQW�ZLWKRXW�VXEMXJDWLRQ�WR�KDUDVVPHQW�RU�
GLVFULPLQDWLRQ�LQ�WKH�ZRUNSODFH���,W�LV�WKH�'LVWULFW¶V�SROLF\�WR�SURYLGH�DQ�HPSOR\PHQW�HQYLURQPHQW�IUHH�
IURP�KDUDVVPHQW�DQG�GLVFULPLQDWLRQ�EDVHG�RQ�UDFH��FRORU��JHQGHU��UHOLJLRQ��UHOLJLRXV�FUHHG��VH[��IDPLOLDO�
RU� PDULWDO� VWDWXV�� DJH�� QDWLRQDO� RULJLQ� RU� DQFHVWU\�� SK\VLFDO� RU� PHQWDO� GLVDELOLW\�� JHQHWLF�
LQIRUPDWLRQ�SUHGLVSRVLWLRQ�RU�FDUULHU�VWDWXV��PLOLWDU\�RU�YHWHUDQ�VWDWXV��VH[XDO�RULHQWDWLRQ��VHOI�LGHQWLILHG�
RU�SHUFHLYHG� VH[��JHQGHU� H[SUHVVLRQ��JHQGHU� LGHQWLW\� DQG� WKH� VWDWXV�RI�EHLQJ� WUDQVJHQGHU�� SUHJQDQF\�
�LQFOXGLQJ� FKLOGELUWK� DQG� UHODWHG� PHGLFDO� FRQGLWLRQV�� DQG� LQFOXGLQJ� PHGLFDO� FRQGLWLRQV� UHODWHG� WR�
ODFWDWLRQ�� FLWL]HQVKLS�� GRPHVWLF� YLROHQFH� YLFWLP¶V� VWDWXV� RU� DQ\� RWKHU� FKDUDFWHULVWLFV� SURWHFWHG� E\�
DSSOLFDEOH�IHGHUDO��VWDWH�RU�ORFDO�ODZ�����

$� 6FRSH�RI�3ROLF\�7KLV�3ROLF\�DSSOLHV�WR�DOO�'LVWULFW�HPSOR\HHV�DQG�DOO�SHUVRQQHO�LQ�D�FRQWUDFWXDO�RU�
RWKHU�EXVLQHVV�UHODWLRQVKLS�ZLWK�WKH�'LVWULFW�LQFOXGLQJ��IRU�H[DPSOH��DSSOLFDQWV��WHPSRUDU\�RU�
OHDVHG�HPSOR\HHV��LQWHUQV��ZKHWKHU�SDLG�RU�XQSDLG���LQGHSHQGHQW�FRQWUDFWRUV��YHQGRUV��FRQVXOWDQWV��
YROXQWHHUV�DQG�YLVLWRUV���,Q�WKH�UHPDLQGHU�RI�WKLV�3ROLF\��WKH�WHUP�³HPSOR\HHV´�UHIHUV�WR�WKLV�
FROOHFWLYH�JURXS���7KLV�3ROLF\�DSSOLHV�ZLWK�HTXDO�IRUFH�RQ�'LVWULFW�SURSHUW\�DV�LW�GRHV�DW�'LVWULFW�
VSRQVRUHG�HYHQWV��SURJUDPV��DQG�DFWLYLWLHV�WKDW�WDNH�SODFH�RII�'LVWULFW�SUHPLVHV����

%� 3ROLF\�2EMHFWLYHV�%\�DGRSWLQJ�DQG�SXEOLVKLQJ�WKLV�3ROLF\��LW�LV�WKH�LQWHQWLRQ�RI�WKH�'LVWULFW¶V��
%RDUG�RI�(GXFDWLRQ�WR����

���� 1RWLI\� HPSOR\HHV� DERXW� WKH� W\SHV� RI� FRQGXFW� WKDW� FRQVWLWXWH� KDUDVVPHQW� DQG�
GLVFULPLQDWLRQ�SURKLELWHG�E\�WKLV�3ROLF\��

� ���� ,QIRUP�HPSOR\HHV�DERXW�WKH�FRPSODLQW�SURFHGXUHV�HVWDEOLVKHG�E\�WKH�'LVWULFW�WKDW�HQDEOH�
DQ\�HPSOR\HH�ZKR�EHOLHYHV��V�KH�LV�WKH�YLFWLP�RI��KDUDVVPHQW�RU�GLVFULPLQDWLRQ�WR�VXEPLW�
D�FRPSODLQW�ZKLFK�ZLOO�EH�LQYHVWLJDWHG�E\�WKH�'LVWULFW��

� ���� &OHDUO\�DGYLVH�DOO�VXSHUYLVRU\�VWDII��DGPLQLVWUDWRUV��DQG�HPSOR\HHV�WKDW�KDUDVVPHQW�DQG�
GLVFULPLQDWLRQ�LV�VWULFWO\�SURKLELWHG�DQG�QR�VXFK�SHUVRQ�SRVVHVVHV�WKH�DXWKRULW\�WR�KDUDVV�
RU�GLVFULPLQDWH��DQG�
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���� 1RWLI\� DOO� HPSOR\HHV� WKDW� WKH� 'LVWULFW� KDV� DSSRLQWHG� &RPSOLDQFH� 2IILFHUV� ZKR� DUH�
VSHFLILFDOO\�GHVLJQDWHG�WR�UHFHLYH�FRPSODLQWV�DQG�HQVXUH�FRPSOLDQFH�ZLWK�WKLV�3ROLF\���

127(��7KH�QDPHV�DQG�RIILFH�ORFDWLRQ�RI�HDFK�&RPSOLDQFH�2IILFHU�GHVLJQDWHG�WR�UHFHLYH�DQG�LQYHVWLJDWH�
FRPSODLQWV�DUH�OLVWHG�EHORZ�LQ�6HFWLRQ����RI� WKLV�3ROLF\�� �$Q\�FKDQJH�LQ� WKH�GHVLJQDWHG�&RPSOLDQFH�
2IILFHUV�VKDOO�EH�GLVWULEXWHG�LQ�ZULWLQJ�WR�DOO�FXUUHQW�HPSOR\HHV�DQG�VKDOO�EH�SRVWHG��

6(&7,21�����'(),1,7,216

³3URKLELWHG�'LVFULPLQDWLRQ�RI�(PSOR\HHV´
3URKLELWHG�GLVFULPLQDWLRQ�RI�HPSOR\HHV�FDQ�WDNH�WKH�IRUP�RI�DQ\�DGYHUVH�HPSOR\PHQW�DFWLRQ�DJDLQVW�
DQ�HPSOR\HH��E\�HLWKHU�D�'LVWULFW�HPSOR\HH�RU�RIILFLDO�RU�D�WKLUG�SDUW\�HQJDJHG�LQ�DFWLYLWLHV�VSRQVRUHG�
E\� WKH� 'LVWULFW� ZKLFK� LV� EDVHG� XSRQ� WKH� HPSOR\HH¶V� SURWHFWHG� FKDUDFWHULVWLF�� � 3URKLELWHG�
GLVFULPLQDWLRQ�RI�HPSOR\HHV�DOVR�LQFOXGHV�KDUDVVPHQW�EDVHG�RQ�D�SURWHFWHG�FKDUDFWHULVWLF�HYHQ�ZKHUH�
WKHUH� LV� QR� WDQJLEOH� LPSDFW� XSRQ� WKH� HPSOR\HH¶V� HPSOR\PHQW� RSSRUWXQLWLHV� DQG�RU� HPSOR\PHQW�
EHQHILWV�� � 7KH� SKUDVH� ³SURKLELWHG� GLVFULPLQDWLRQ´� DV� XVHG� LQ� WKLV� 3ROLF\� LQFOXGHV� DOO� IRUPV� RI�
SURKLELWHG� GLVFULPLQDWLRQ� DQG� KDUDVVPHQW� EDVHG� RQ� D� SURWHFWHG� FKDUDFWHULVWLF�� LQFOXGLQJ� ³6H[XDO�
+DUDVVPHQW´�DV�GHILQHG�EHORZ��

³+DUDVVPHQW´
+DUDVVPHQW�LV�VWULFWO\�SURKLELWHG�DQG�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��FRQGXFW�WKDW�LV�XQZHOFRPH�DQG�
KDV�WKH�SXUSRVH�RU�HIIHFW�RI�XQUHDVRQDEO\�LQWHUIHULQJ�ZLWK�D�SHUVRQ¶V�ZRUN�SHUIRUPDQFH��RU�FUHDWLQJ�
DQ� LQWLPLGDWLQJ�� KRVWLOH� RU� RIIHQVLYH� ZRUNLQJ� HQYLURQPHQW�� � 6XFK� KDUDVVPHQW� RI� HPSOR\HHV� LV�
SURKLELWHG�E\�WKLV�3ROLF\�LI�LW�LV�EDVHG�RQ�D�SURWHFWHG�FKDUDFWHULVWLF�RU�GLUHFWHG�DW�DQ�LQGLYLGXDO�EHFDXVH�
RI�D�SURWHFWHG�FKDUDFWHULVWLF��,Q�WKLV�UHJDUG��LQGLYLGXDOV�VXEMHFW�WR�WKLV�3ROLF\�VKRXOG�EH�PLQGIXO�WKDW�
FRQGXFW�RU�EHKDYLRU�WKDW�LV�DFFHSWDEOH��DPXVLQJ�RU�LQRIIHQVLYH�WR�VRPH�LQGLYLGXDOV�PD\�EH�YLHZHG�
DV�XQZHOFRPH��DEXVLYH�RU�RIIHQVLYH�WR�RWKHUV����
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³6H[XDO�+DUDVVPHQW´
6H[XDO�KDUDVVPHQW�LV�VWULFWO\�SURKLELWHG���,W� LV�D�IRUP�RI�VH[�GLVFULPLQDWLRQ�DQG�LV�XQODZIXO�XQGHU�
IHGHUDO��VWDWH��DQG��ZKHUH�DSSOLFDEOH��ORFDO�ODZ���6H[XDO�KDUDVVPHQW�LQFOXGHV�KDUDVVPHQW�RQ�WKH�EDVLV�
RI�VH[��VH[XDO�RULHQWDWLRQ��VHOI�LGHQWLILHG�RU�SHUFHLYHG�VH[��JHQGHU�H[SUHVVLRQ��JHQGHU�LGHQWLW\�DQG�
WKH�VWDWXV�RI�EHLQJ�WUDQVJHQGHU����

6H[XDO� KDUDVVPHQW� LQFOXGHV� XQZHOFRPH� FRQGXFW� ZKLFK� LV� HLWKHU� RI� D� VH[XDO� QDWXUH�� RU� ZKLFK� LV�
GLUHFWHG�DW�DQ�LQGLYLGXDO�EHFDXVH�RI�WKDW�LQGLYLGXDO¶V�VH[�ZKHQ��

���� 6XEPLVVLRQ�WR�VXFK�FRQGXFW�LV�PDGH�HLWKHU�H[SOLFLWO\�RU�LPSOLFLWO\�D�WHUP�RU�FRQGLWLRQ�
RI�DQ�LQGLYLGXDO¶V�HPSOR\PHQW��

���� 6XEPLVVLRQ�WR��RU�UHMHFWLRQ�RI��VXFK�FRQGXFW�E\�DQ�LQGLYLGXDO�LV�XVHG�DV�WKH�EDVLV�IRU�
HPSOR\PHQW�GHFLVLRQV�DIIHFWLQJ�VXFK�LQGLYLGXDO��H�J���SURPRWLRQ��WUDQVIHU��GHPRWLRQ��
WHUPLQDWLRQ���RU�

���� 6XFK�JHQGHU�EDVHG�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�XQUHDVRQDEO\�LQWHUIHULQJ�ZLWK�
DQ�LQGLYLGXDO¶V�ZRUN�SHUIRUPDQFH��RU�RI�FUHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH�RU�RIIHQVLYH�
ZRUNLQJ�HQYLURQPHQW��HYHQ�LI�WKH�UHSRUWLQJ�LQGLYLGXDO�LV�QRW�WKH�LQWHQGHG�WDUJHW�RI�
WKH�VH[XDO�KDUDVVPHQW����

� 7KH�IRUHJRLQJ�LQFOXGHV�RIIHQVLYH�FRPPHQWV��MRNHV��LQQXHQGRHV�RU�RWKHU�VWDWHPHQWV�RI�D�VH[XDO�RU�
JHQGHU�EDVHG� QDWXUH� DV� ZHOO� DV� IDYRULWLVP� EHWZHHQ� D� VXSHUYLVRU� DQG� VXERUGLQDWH� EDVHG� RQ� DQ�
LQWLPDWH�VH[XDO�UHODWLRQVKLS�RU�GHVLUH�IRU�WKH�VDPH����

:KR�FDQ�EH�WKH�WDUJHW�RI�VH[XDO�KDUDVVPHQW"

� 6H[XDO�KDUDVVPHQW�FDQ�RFFXU�EHWZHHQ�DQ\�LQGLYLGXDOV��UHJDUGOHVV�RI�WKHLU�VH[�RU�JHQGHU���1HZ�<RUN�
/DZ� SURWHFWV� HPSOR\HHV�� SDLG� RU� XQSDLG� LQWHUQV�� DQG� QRQ�HPSOR\HHV�� LQFOXGLQJ� LQGHSHQGHQW�
FRQWUDFWRUV�� DQG� WKRVH� HPSOR\HG�E\� FRPSDQLHV� FRQWUDFWLQJ� WR�SURYLGH� VHUYLFHV� LQ� WKH�ZRUNSODFH���
+DUDVVHUV�FDQ�EH� D� VXSHULRU�� D� VXERUGLQDWH�� D�FRZRUNHU�RU�DQ\RQH� LQ� WKH�ZRUNSODFH� LQFOXGLQJ�DQ�
LQGHSHQGHQW�FRQWUDFWRU��FRQWUDFW�ZRUNHU��YHQGRU��FOLHQW��FXVWRPHU�RU�YLVLWRU��

&RQWLQXHG�
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:KHUH�FDQ�VH[XDO�KDUDVVPHQW�RFFXU"

� 8QODZIXO� VH[XDO� KDUDVVPHQW� LV� QRW� OLPLWHG� WR� WKH� SK\VLFDO� ZRUNSODFH� LWVHOI�� � ,W� FDQ� RFFXU�ZKLOH�
HPSOR\HHV�DUH�WUDYHOLQJ�IRU�EXVLQHVV�RU�DW�HPSOR\HU�VSRQVRUHG�HYHQWV�RU�SDUWLHV���&DOOV��WH[WV��HPDLOV��
DQG�VRFLDO�PHGLD�XVDJH�E\�HPSOR\HHV�FDQ�FRQVWLWXWH�XQODZIXO�ZRUNSODFH�KDUDVVPHQW��HYHQ�LI�WKH\�
RFFXU�DZD\�IURP�WKH�ZRUNSODFH�SUHPLVHV��RQ�SHUVRQDO�GHYLFHV�RU�GXULQJ�QRQ�ZRUN�KRXUV���

³3URKLELWHG�%HKDYLRU�DQG�([DPSOHV�RI�+DUDVVPHQW��LQFOXGLQJ�6H[XDO�+DUDVVPHQW´�

� 6SHFLILF� IRUPV� RI� EHKDYLRU� WKH�'LVWULFW� FRQVLGHUV� KDUDVVPHQW� RU� VH[XDO� KDUDVVPHQW� DUH� VHW� IRUWK�
EHORZ�� �(YHU\�FRQFHLYDEOH�H[DPSOH�FDQQRW�EH�GHOLQHDWHG�KHUHLQ��DQG�WKXV� WKH�GHVFULSWLRQV�EHORZ�
VKRXOG�QRW�EH�LQWHUSUHWHG�LQ�DQ\�ZD\�DV�EHLQJ�DOO�LQFOXVLYH��

R 9HUEDO���$EXVLYH�YHUEDO�ODQJXDJH�LQFOXGLQJ�MRNHV��FRPPHQWV��WHDVLQJ�RU�WKUHDWV�UHODWHG�WR�DQ�
HPSOR\HH¶V�SURWHFWHG�FKDUDFWHULVWLF��VH[XDO�DFWLYLW\�DQG�RU�ERG\�SDUWV�ZKHWKHU�RU�QRW�VDLG�LQ�
WKDW�SHUVRQ¶V�SUHVHQFH�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��VH[XDO�LQQXHQGRV��VOXUV��VXJJHVWLYH��
GHURJDWRU\��RU�LQVXOWLQJ�FRPPHQWV�RU�VRXQGV��ZKLVWOLQJ��MRNHV��SURSRVLWLRQV��WKUHDWV��FRPPHQWV�
RQ�D�SHUVRQ¶V�DSSHDUDQFH�WKDW�PDNH�WKH�SHUVRQ�IHHO�XQFRPIRUWDEOH�EHFDXVH�RI�KLV�RU�KHU�
SURWHFWHG�FKDUDFWHULVWLF��VH[�VWHUHRW\SLQJ��FRQWLQXLQJ�WR�DVN�VRPHRQH�IRU�GDWHV�RU�WR�PHHW�DIWHU�
ZRUN�DIWHU�WKH�SHUVRQ�KDV�PDGH�LW�FOHDU�WKDW�KH�RU�VKH�GRHV�QRW�ZDQW�WR�JR��FRPPHQWV�DERXW�DQ�
HPSOR\HH¶V�DQDWRP\�RU�SURWHFWHG�FKDUDFWHULVWLF�WKDW�DUH�XQZHOFRPH��XQUHDVRQDEO\�LQWHUIHUH�
ZLWK�DQ�HPSOR\HH¶V�ZRUN�SHUIRUPDQFH��RU�FUHDWH�DQ�LQWLPLGDWLQJ��KRVWLOH�RU�RIIHQVLYH�ZRUN�
HQYLURQPHQW��DQG�XQZHOFRPH�DGYDQFHV�RU�GHPDQGV�EDVHG�RQ�VRPHRQH¶V�SURWHFWHG�
FKDUDFWHULVWLF��

R 1RQYHUEDO����$EXVLYH�ZULWWHQ�ODQJXDJH�VKRZLQJ�RU�GLVSOD\LQJ�SRUQRJUDSKLF�RU�VH[XDOO\�
H[SOLFLW�REMHFWV�RU�SLFWXUHV��JUDSKLF�FRPPHQWDULHV�EDVHG�RQ�D�SURWHFWHG�FKDUDFWHULVWLF��
GHURJDWRU\�FDUWRRQV�RU�FDULFDWXUHV��OXULQJ�RU�REVFHQH�JHVWXUHV�LQ�WKH�ZRUNSODFH��VWDULQJ�DW�D�
SHUVRQ¶V�ERG\�LQ�D�VH[XDOO\�VXJJHVWLYH�PDQQHU��JHVWXUHV�RU�PRWLRQV�EDVHG�RQ�D�SURWHFWHG�
FKDUDFWHULVWLF��VHQGLQJ�PDWHULDO�WKURXJK�WKH�'LVWULFW�H�PDLO�V\VWHP�RU�RWKHU�HOHFWURQLF�
FRPPXQLFDWLRQ�GHYLFHV��H�J��YRLFH�PDLO��RU�XVLQJ�WKH�'LVWULFW¶V�PDLO���FRPSXWHUV�RU�FHOO�SKRQHV�
WR�YLHZ�PDWHULDO�WKDW�LV�GHPHDQLQJ�RU�GHURJDWRU\�EDVHG�RQ�RQH¶V�SURWHFWHG�FKDUDFWHULVWLF��
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R 3K\VLFDO��8QZHOFRPH�SK\VLFDO�FRQGXFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR���KLWWLQJ��SXVKLQJ��
VKRYLQJ��VODSSLQJ��SHWWLQJ��SLQFKLQJ��JUDEELQJ��KROGLQJ��KXJJLQJ��NLVVLQJ��WLFNOLQJ��PDVVDJLQJ��
GLVSOD\LQJ�SULYDWH�ERG\�SDUWV��FRHUFHG�VH[XDO�LQWHUFRXUVH��UDSH�RU�DVVDXOW�RU�DWWHPSWV�WR�FRPPLW�
WKHVH�DVVDXOWV��SHUVLVWHQW�EUXVKLQJ�XS�DJDLQVW�D�SHUVRQ¶V�ERG\��XQQHFHVVDU\�WRXFKLQJ�DQG�
IODVKLQJ�RU�RWKHU�XQZHOFRPH�SK\VLFDO�FRQGXFW��

R 2WKHU��+RVWLOH�DFWLRQV�WDNHQ�DJDLQVW�DQ�LQGLYLGXDO�EHFDXVH�RI�DQ�LQGLYLGXDO¶V�VH[��VH[XDO�
RULHQWDWLRQ��JHQGHU�LGHQWLW\�DQG�WKH�VWDWXV�RI�EHLQJ�WUDQVJHQGHU�RU�EHFDXVH�RI�DQ\�RWKHU�
SURWHFWHG�FKDUDFWHULVWLF��VXFK�DV���LQWHUIHULQJ�ZLWK��GHVWUR\LQJ�RU�GDPDJLQJ�D�SHUVRQ¶V�
ZRUNVWDWLRQ��WRROV��RU�HTXLSPHQW��RU�RWKHUZLVH�LQWHUIHULQJ�ZLWK�WKH�LQGLYLGXDO¶V�DELOLW\�WR�
SHUIRUP�WKH�MRE��VDERWDJLQJ�DQ�LQGLYLGXDO¶V�ZRUN��EXOO\LQJ��\HOOLQJ��RU�QDPH�FDOOLQJ��

$Q\�HPSOR\HH�ZKR�IHHOV�GLVFULPLQDWHG�DJDLQVW�RU�KDUDVVHG�VKRXOG�UHSRUW�VR�WKDW�DQ\�YLRODWLRQ�RI�WKLV�
3ROLF\�FDQ�EH�FRUUHFWHG�SURPSWO\���$Q\�KDUDVVLQJ�FRQGXFW��HYHQ�LI�D�VLQJOH�LQFLGHQW��FDQ�EH�DGGUHVVHG�
XQGHU�WKLV�3ROLF\����
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6(&7,21�����32/,&<

� 7KH�'LVWULFW�SURKLELWV�KDUDVVPHQW�DQG�GLVFULPLQDWLRQ�EDVHG�RQ�DQ\�FKDUDFWHULVWLF�SURWHFWHG�E\�
DSSOLFDEOH�ODZ�DQG�ZLOO�QRW�WROHUDWH�DQ\�IRUP�RI�XQODZIXO�GLVFULPLQDWLRQ�RU�KDUDVVPHQW���7KH�'LVWULFW�
ZLOO� WDNH� DOO� VWHSV� QHFHVVDU\� WR� SUHYHQW� DQG� VWRS� WKH� RFFXUUHQFH� RI� XQODZIXO� GLVFULPLQDWLRQ� DQG�RU�
KDUDVVPHQW��LQFOXGLQJ�VH[XDO�KDUDVVPHQW��LQ�WKH�ZRUNSODFH����

� $OO� HPSOR\HHV�� LQFOXGLQJ�EXW� QRW� OLPLWHG� WR��'LVWULFW� RIILFLDOV� DQG� VXSHUYLVRU\�SHUVRQQHO�� DUH�
UHVSRQVLEOH�IRU�HQVXULQJ�D�ZRUN�HQYLURQPHQW�IUHH�IURP�SURKLELWHG�KDUDVVPHQW�DQG�GLVFULPLQDWLRQ���$OO�
HPSOR\HHV�ZLOO�EH�KHOG�UHVSRQVLEOH�DQG�DFFRXQWDEOH�IRU�DYRLGLQJ�RU�HOLPLQDWLQJ�LQDSSURSULDWH�FRQGXFW�
WKDW�PD\�JLYH� ULVH� WR�D�FODLP�RI�KDUDVVPHQW�RU�GLVFULPLQDWLRQ�� �(PSOR\HHV�DUH� HQFRXUDJHG� WR� UHSRUW�
YLRODWLRQV�WR�D�VXSHUYLVRU��DGPLQLVWUDWRU��RU�RQH�RI�WKH�&RPSOLDQFH�2IILFHUV�OLVWHG�LQ�6HFWLRQ����RI�WKLV�
3ROLF\�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSODLQW�3URFHGXUH�VHW�IRUWK�LQ�WKLV�3ROLF\�� �2IILFLDOV��DGPLQLVWUDWRUV�
DQG� VXSHUYLVRUV�PXVW� WDNH� LPPHGLDWH� DQG�DSSURSULDWH� FRUUHFWLYH�DFWLRQ�ZKHQ� VXVSHFWHG� LQVWDQFHV�RI�
SURKLELWHG� KDUDVVPHQW� DQG�RU� GLVFULPLQDWLRQ� FRPH� WR� WKHLU� DWWHQWLRQ� WR� DVVXUH� FRPSOLDQFH�ZLWK� WKLV�
3ROLF\� DV�ZHOO� DV� UHSRUW� WKH� VXVSHFWHG�PLVFRQGXFW� WR� WKH�'LVWULFW¶V�GHVLJQDWHG�&RPSOLDQFH�2IILFHUV���
)XUWKHUPRUH��LI�DQ\�HPSOR\HH�EHOLHYHV�WKDW�DQ\�PHPEHU�RI�PDQDJHPHQW�KDV�YLRODWHG�WKLV�SROLF\�RU�KDV�
QRW� SURSHUO\� UHVSRQGHG� WR� DQG�RU� KDQGOHG� D� UHSRUW� RU� FRQFHUQV� RI�GLVFULPLQDWLRQ� RU� KDUDVVPHQW�� WKH�
HPSOR\HH�VKRXOG�LPPHGLDWHO\�FRQWDFW�RQH�RI�WKH�'LVWULFW¶V�GHVLJQDWHG�&RPSOLDQFH�2IILFHUV��

� (DFK�HPSOR\HH�LV�DVVXUHG�SXUVXDQW�WR�6HFWLRQ���RI�WKLV�3ROLF\��WKDW�UHWDOLDWLRQ�DJDLQVW�DQ�
LQGLYLGXDO�ZKR�PDNHV�D�FRPSODLQW�RU�UHSRUW�XQGHU�WKLV�3ROLF\�LV�DEVROXWHO\�SURKLELWHG�DQG�FRQVWLWXWHV��
LQ�DQG�RI�LWVHOI��D�YLRODWLRQ�RI�WKLV�3ROLF\���(PSOR\HHV�ZKR�HQJDJH�LQ�UHWDOLDWLRQ�DJDLQVW�DQ\�HPSOR\HH�
IRU�PDNLQJ� D� JRRG� IDLWK� FRPSODLQW� RI� KDUDVVPHQW� RU� GLVFULPLQDWLRQ�� IRU� RSSRVLQJ� LQ� JRRG� IDLWK� DQ\�
SUDFWLFHV�IRUELGGHQ�E\�DSSOLFDEOH�DQWL�GLVFULPLQDWLRQ�ODZV�RU�IRU�ILOLQJ�D�JRRG�IDLWK�FRPSODLQW�ZLWK��RU�
RWKHUZLVH�SDUWLFLSDWLQJ�LQ�DQ\�PDQQHU�LQ�DQ�LQWHUQDO�ZRUNSODFH�LQYHVWLJDWLRQ�RU�DQ�H[WHUQDO�LQYHVWLJDWLRQ��
SURFHHGLQJ�RU�KHDULQJ�FRQGXFWHG�E\�DQ\�IHGHUDO�RU�VWDWH�DJHQF\�FKDUJHG�ZLWK�HQIRUFLQJ�HPSOR\PHQW�
GLVFULPLQDWLRQ�ODZV�VKDOO�EH�VXEMHFW�WR�GLVFLSOLQH��XS�WR�DQG�LQFOXGLQJ�WHUPLQDWLRQ�RI�HPSOR\PHQW���$Q\�
HPSOR\HH� ZKR� EHOLHYHV� KH�VKH� KDV� EHHQ� UHWDOLDWHG� DJDLQVW� LQ� YLRODWLRQ� RI� WKLV� SROLF\� VKRXOG� UHSRUW�
YLRODWLRQV�WR�RQH�RI�WKH�&RPSOLDQFH�2IILFHUV�OLVWHG�LQ�6HFWLRQ����RI�WKLV�3ROLF\�LQ�DFFRUGDQFH�ZLWK�WKH�
&RPSODLQW�3URFHGXUH�VHW�IRUWK�LQ�WKLV�3ROLF\��

� $Q\�TXHVWLRQV�UHJDUGLQJ�WKH�VFRSH�RU�DSSOLFDWLRQ�RI�WKLV�3ROLF\�VKRXOG�EH�GLUHFWHG�WR�RQH�RI�WKH�
&RPSOLDQFH�2IILFHUV�OLVWHG�LQ�6HFWLRQ����RI�WKLV�3ROLF\����
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$� &RPSODLQW�3URFHGXUH�IRU�(PSOR\HHV�

�� 1RWLILFDWLRQ�3URFHGXUH��
3URPSW�UHSRUWLQJ�RI�FRPSODLQWV�RU�FRQFHUQV�LV�HQFRXUDJHG�VR�WKDW�WLPHO\�DQG�
FRQVWUXFWLYH�DFWLRQ�FDQ�EH�WDNHQ�EHIRUH�UHODWLRQVKLSV�EHFRPH�VWUDLQHG���5HSRUWLQJ�RI�DOO�
SHUFHLYHG�LQFLGHQWV�RI�SURKLELWHG�GLVFULPLQDWLRQ�DQG�RU�KDUDVVPHQW�LV�HQFRXUDJHG�DQG�
HVVHQWLDO��UHJDUGOHVV�RI�WKH�RIIHQGHU¶V�LGHQWLW\�RU�SRVLWLRQ��$Q�HPSOR\HH�RU�RWKHU�
LQGLYLGXDO�ZKR�IHHOV�DJJULHYHG�EHFDXVH�RI�KDUDVVPHQW�RU�GLVFULPLQDWLRQ�VKDOO�FRQWDFW�
KLV�RU�KHU�VXSHUYLVRU�RU�D�&RPSOLDQFH�2IILFHU�OLVWHG�LQ�6HFWLRQ����RI�WKLV�3ROLF\��RU�
DQRWKHU�DGPLQLVWUDWRU��/LNHZLVH��DQ\RQH�ZKR�ZLWQHVVHV�RU�EHFRPHV�DZDUH�RI�LQVWDQFHV�
RI�KDUDVVPHQW�RU�GLVFULPLQDWLRQ�VKRXOG�UHSRUW�VXFK�EHKDYLRU�WR�KLV�RU�KHU�VXSHUYLVRU�RU�
D�&RPSOLDQFH�2IILFHU�OLVWHG�LQ�6HFWLRQ����RI�WKLV�3ROLF\��RU�DQRWKHU�DGPLQLVWUDWRU��

�� 0DNLQJ�D�&RPSODLQW
&RPSODLQWV�DUH�DFFHSWHG�RUDOO\�DQG�LQ�ZULWLQJ���$OO�HPSOR\HHV�DUH�HQFRXUDJHG�WR�XVH�
WKH�'LVWULFW¶V�³&RPSODLQW�RI�$OOHJHG�'LVFULPLQDWLRQ´�IRUP���$�FRS\�RI�WKLV�IRUP�LV�
DWWDFKHG�WR�WKLV�3ROLF\���$GGLWLRQDO�FRPSODLQW�IRUPV�FDQ�EH�REWDLQHG�IURP�D�
&RPSOLDQFH�2IILFHU��ZLWK�QR�TXHVWLRQV�DVNHG��RU�IURP�WKH�'LVWULFW¶V�ZHEVLWH���%HFDXVH�
DQ�DFFXUDWH�UHFRUG�RI�WKH�DOOHJHGO\�REMHFWLRQDEOH�EHKDYLRU�LV�QHFHVVDU\�WR�UHVROYH�D�
FRPSODLQW�RI�SURKLELWHG�GLVFULPLQDWLRQ�RU�KDUDVVPHQW��WKH�'LVWULFW�HQFRXUDJHV�
HPSOR\HHV�WR�SODFH�FRPSODLQWV�LQ�ZULWLQJ��HYHQ�LI�RULJLQDOO\�PDGH�RUDOO\���,I�DQ�
HPSOR\HH�KDV�DQ\�TXHVWLRQV�RU�GLIILFXOW\�ILOOLQJ�RXW�WKH�FRPSODLQW�IRUP��VKH�KH�FDQ�
REWDLQ�DVVLVWDQFH�IURP�DQ\�RQH�RI�WKH�&RPSOLDQFH�2IILFHUV�RU�WKH�VXSHUYLVRU�WR�ZKLFK�
KH�VKH�FRPSODLQHG���$OO�FRPSODLQWV�VKRXOG�LQFOXGH���WKH�QDPH�RI�WKH�FRPSODLQLQJ�SDUW\��
WKH�QDPH�RI�WKH�DOOHJHG�RIIHQGHU�V���GDWH�V��RI�WKH�LQFLGHQW�V���GHVFULSWLRQ�RI�WKH�
LQFLGHQW�V���QDPHV�RI�ZLWQHVVHV�WR�WKH�LQFLGHQW�V��DQG�WKH�VLJQDWXUH�RI�WKH�FRPSODLQLQJ�
SDUW\���

2QFH�WKH�FRPSODLQLQJ�SDUW\�KDV�FRPSOHWHG�DQG�GDWHG�D�FRPSODLQW��ZLWK�RU�ZLWKRXW�WKH�
DVVLVWDQFH� RI� RQH� RI� WKH� 'LVWULFW¶V� &RPSOLDQFH� 2IILFHUV� RU� D� VXSHUYLVRU�� WKH� ZULWWHQ�
FRPSODLQW��RU�RUDO�FRPSODLQW�DV�WKH�FDVH�PD\�EH��VKRXOG�EH�SURPSWO\�IRUZDUGHG�WR�RQH�RI�
WKH�'LVWULFW¶V�&RPSOLDQFH�2IILFHUV��

&RPSODLQDQWV�DUH�H[SHFWHG�WR�FRRSHUDWH�ZLWK�WKH�'LVWULFW¶V�LQYHVWLJDWLRQ�SURFHGXUHV�E\�
SURYLGLQJ�DOO�UHOHYDQW�LQIRUPDWLRQ�UHODWLQJ�WR�WKH�FRPSODLQW��DV�DUH�RWKHU�VXSHUYLVRU\�DQG�
QRQ�VXSHUYLVRU\�HPSOR\HHV�KDYLQJ�UHOHYDQW�RU�UHODWHG�NQRZOHGJH�RU�LQIRUPDWLRQ��

&RQWLQXHG�
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�� 6XSHUYLVRU\�5HVSRQVLELOLWLHV
$OO�VXSHUYLVRUV�DQG�DGPLQLVWUDWRUV�ZKR�UHFHLYH�D�FRPSODLQW�RU�LQIRUPDWLRQ�DERXW�
VXVSHFWHG�KDUDVVPHQW�RU�GLVFULPLQDWLRQ��REVHUYH�ZKDW�PD\�EH�KDUDVVLQJ�EHKDYLRU�
RU�IRU�DQ\�UHDVRQ�WR�VXVSHFW�WKDW�KDUDVVPHQW�LV�RFFXUULQJ��DUH�UHTXLUHG�WR�UHSRUW�
VXFK�VXVSHFWHG�KDUDVVPHQW�RU�GLVFULPLQDWLRQ�WR�RQH�RI�WKH�'LVWULFW¶V�&RPSOLDQFH�
2IILFHUV��

,Q�DGGLWLRQ� WR�EHLQJ�VXEMHFW� WR�GLVFLSOLQH� LI� WKH\� HQJDJHG� LQ�KDUDVVLQJ�FRQGXFW�
WKHPVHOYHV��VXSHUYLVRUV�DQG�DGPLQLVWUDWRUV�ZLOO�EH�VXEMHFW�WR�GLVFLSOLQH�IRU�IDLOLQJ�
WR�UHSRUW�VXVSHFWHG�KDUDVVPHQW�RU�RWKHUZLVH�NQRZLQJO\�DOORZLQJ�KDUDVVPHQW�WR�
FRQWLQXH��

6XSHUYLVRUV�DQG�DGPLQLVWUDWRUV�ZLOO�DOVR�EH�VXEMHFWHG�WR�GLVFLSOLQH�IRU�HQJDJLQJ�
LQ�DQ\�UHWDOLDWLRQ��

%� 7LPH�IRU�5HSRUWLQJ�D�&RPSODLQW�
3URPSW�UHSRUWLQJ�RI�DOO�FRPSODLQWV�LV�VWURQJO\�HQFRXUDJHG���$OO�HPSOR\HHV�VKRXOG�EH�
DZDUH�WKDW�DSSURSULDWH�UHVROXWLRQ�RI�FRPSODLQWV�DQG�HIIHFWLYH�UHPHGLDO�DFWLRQ�
RIWHQWLPHV�LV�SRVVLEOH�RQO\�ZKHQ�FRPSODLQWV�DUH�SURPSWO\�ILOHG����

&� &RQILGHQWLDOLW\�DQG�3ULYDF\�
7KH�'LVWULFW�VKDOO�NHHS�FRPSODLQWV�DV�FRQILGHQWLDO�DV�LV�FRQVLVWHQW�ZLWK�D�WKRURXJK�
LQYHVWLJDWLRQ��DSSOLFDEOH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV��DQG�RWKHU�ODZV�DQG�
UHJXODWLRQV�UHJDUGLQJ�HPSOR\HHV���7R�WKH�H[WHQW�FRPSODLQWV�PDGH�XQGHU�WKLV�3ROLF\�
LPSOLFDWH�FULPLQDO�FRQGXFW��WKH�'LVWULFW�PD\�EH�UHTXLUHG�E\�ODZ�WR�FRQWDFW�DQG�
FRRSHUDWH�ZLWK�WKH�DSSURSULDWH�ODZ�HQIRUFHPHQW�DXWKRULWLHV�

'� $FNQRZOHGJHPHQW�RI�&RPSODLQW��
8SRQ�UHFHLSW�RI�DQ�RUDO�RU�ZULWWHQ�FRPSODLQW��WKH�&RPSOLDQFH�2IILFHU�VKRXOG�HQGHDYRU�
WR�FRQWDFW�SURPSWO\�WKH�FRPSODLQDQW�WR�FRQILUP�WKDW�WKH�FRPSODLQW�KDV�EHHQ�UHFHLYHG���,I�
WKH�FRPSODLQDQW�GRHV�QRW�UHFHLYH�VXFK�FRQILUPDWLRQ�SURPSWO\��VKH�KH�LV�HQFRXUDJHG�WR�
FRQWDFW�D�&RPSOLDQFH�2IILFHU�RU�KLV�KHU�VXSHUYLVRU�RU�WKH�VXSHUYLVRU�WR�ZKRP�WKH�
FRPSODLQW�ZDV�PDGH�WR�HQVXUH�LWV�UHFHLSW���7KH�SXUSRVH�RI�WKLV�DFNQRZOHGJPHQW�
SURFHGXUH�LV�WR�HQVXUH�WKDW�DOO�FRPSODLQWV�DUH�UHFHLYHG�E\�DXWKRUL]HG�LQGLYLGXDOV��
FDUHIXOO\�SURFHVVHG�DQG�SURPSWO\�LQYHVWLJDWHG�

&RQWLQXHG�
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$�� 7LPLQJ�RI�,QYHVWLJDWLRQV�

7KH�'LVWULFW�ZLOO�SURPSWO\�LQYHVWLJDWH�DOO�DOOHJDWLRQV�RI�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�
SURKLELWHG�E\�WKLV�3ROLF\���7KH�'LVWULFW�ZLOO�DOVR�DWWHPSW�WR�FRPSOHWH�LQYHVWLJDWLRQV�XQGHU�
WKLV�3ROLF\�SURPSWO\���7KH�OHQJWK�RI�WKH�LQYHVWLJDWLRQ�ZLOO�GHSHQG�XSRQ�WKH�FRPSOH[LW\�
DQG�SDUWLFXODU�FLUFXPVWDQFHV�RI�HDFK�FRPSODLQW��

%�� 0HWKRG�RI�,QYHVWLJDWLRQ
� ,QYHVWLJDWLRQV�ZLOO� SURYLGH� DOO� SDUWLHV� GXH� SURFHVV�� DQG� UHDFK� UHDVRQDEOH� FRQFOXVLRQV�

EDVHG�RQ�WKH�HYLGHQFH�FROOHFWHG�� �,QYHVWLJDWLRQV� ZLOO� EH� FRQGXFWHG� E\� 'LVWULFW�
&RPSOLDQFH�2IILFHUV��'LVWULFW¶V�OHJDO�FRXQVHO��DQG�RU�RWKHU�LPSDUWLDO�SHUVRQV�GHVLJQDWHG�
E\�WKH�'LVWULFW���7KH�SULPDU\�SXUSRVHV�RI�DOO�LQYHVWLJDWLRQV�XQGHU�WKLV�3ROLF\�ZLOO�EH�WR�
GHWHUPLQH���

R 'LG�WKH�FRQGXFW�FRPSODLQHG�RI�RFFXU"��
R 'LG�WKH�FRQGXFW�FRPSODLQHG�RI�YLRODWH�WKLV�3ROLF\"��DQG�
R :KDW�UHPHGLDO�PHDVXUHV�RU�SUHYHQWDWLYH�VWHSV��LI�DQ\��VKDOO�EH�WDNHQ"�

,QYHVWLJDWLRQV�ZLOO� QHFHVVDULO\� YDU\� IURP� FDVH� WR� FDVH� DQG�PD\� W\SLFDOO\� LQFOXGH� WKH�
IROORZLQJ���IDFW�ILQGLQJ�LQWHUYLHZV��LQFOXGLQJ�RI�WKH�DFFXVHU�DQG�WKH�DFFXVHG��GRFXPHQW�
UHTXHVW��UHYLHZ�DQG�SUHVHUYDWLRQ��GHSRVLWLRQV��REVHUYDWLRQV��RU�RWKHU�UHDVRQDEOH�PHWKRGV���
'LVWULFW�LQYHVWLJDWRUV�VKRXOG�SXUVXH�UHDVRQDEOH�VWHSV�WR�LQYHVWLJDWH�HDFK�FRPSODLQW�LQ�D�
WKRURXJK�DQG�FRPSUHKHQVLYH�PDQQHU��$Q\�QRWHV��PHPRUDQGD��RU�RWKHU�UHFRUGV�FUHDWHG�
E\�'LVWULFW�HPSOR\HHV�RU�DJHQWV�FRQGXFWLQJ�DQ�LQYHVWLJDWLRQ�XQGHU�WKLV�3ROLF\�VKDOO�EH�
GHHPHG�FRQILGHQWLDO�DQG�SULYLOHJHG�WR�WKH�H[WHQW�DOORZHG�E\�ODZ��

,QYHVWLJDWRUV�ZLOO�W\SLFDOO\�FUHDWH�D�ZULWWHQ�GRFXPHQWDWLRQ�RI�WKH�LQYHVWLJDWLRQ��VXFK�DV�
D�OHWWHU��PHPR�RU�HPDLO���ZKLFK�FRQWDLQV�WKH�IROORZLQJ��

R $�OLVW�RI�DOO�GRFXPHQWV�UHYLHZHG��DORQJ�ZLWK�D�GHWDLOHG�VXPPDU\�RI�UHOHYDQW�
GRFXPHQWV���

R $�OLVW�RI�QDPHV�RI�WKRVH�LQWHUYLHZHG��DORQJ�ZLWK�D�GHWDLOHG�VXPPDU\�RI�WKHLU�
VWDWHPHQWV��

R $�WLPHOLQH�RI�HYHQWV��
R $�VXPPDU\�RI�SULRU�UHOHYDQW�LQFLGHQWV��UHSRUWHG�RU�XQUHSRUWHG��DQG�
R 7KH�EDVLV�IRU�WKH�GHFLVLRQ�DQG�ILQDO�UHVROXWLRQ�RI�WKH�FRPSODLQW��WRJHWKHU�ZLWK�

DQ\�UHPHGLDO�DFWLRQV��
&RQWLQXHG�



�

����� �����
���RI����

3HUVRQQHO�

68%-(&7�� 6(;8$/�+$5$660(17�2)�',675,&7�3(56211(/�

32/,&<�$*$,167�',6&5,0,1$7,21�$1'�+$5$660(17

&�� 1RWLILFDWLRQ�WR�&RPSODLQLQJ�3DUW\�DQG�WKH�$FFXVHG�3DUW\
7KH�UHVXOWV�RI�WKH�LQYHVWLJDWLRQ�VKDOO�EH�FRPPXQLFDWHG�LQ�ZULWLQJ�WR�ERWK�WKH�SHUVRQ�ILOLQJ�
WKH�FRPSODLQW�DQG�WKH�DFFXVHG�SDUW\��

'� 5HPHGLDO�0HDVXUHV
7KLV�3ROLF\�LV�LQWHQGHG�WR�SUHYHQW�DOO�IRUPV�RI�XQODZIXO�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�
DQG�SXW�DQ�HQG�WR�DQ\�SURKLELWHG�GLVFULPLQDWLRQ�WKDW�LV�IRXQG�WR�KDYH�RFFXUUHG���:KLOH�
GLVFLSOLQDU\�DFWLRQ�PD\�EH�DSSURSULDWH�LQ�FHUWDLQ�LQVWDQFHV��SXQLWLYH�PHDVXUHV�DUH�QRW�WKH�
H[FOXVLYH�PHDQV�IRU�UHVSRQGLQJ�WR�SURKLELWHG�GLVFULPLQDWLRQ�RU�KDUDVVPHQW���'XULQJ�WKH�
SHQGHQF\� RI� DQ\� LQYHVWLJDWLRQ� EHLQJ� FRQGXFWHG� SXUVXDQW� WR� WKLV� 3ROLF\�� UHPHGLDO�
PHDVXUHV�PD\�EH�WDNHQ�LI�DSSURSULDWH�DQG�QHFHVVDU\��
$Q\�LQGLYLGXDO�ZKR�LV�IRXQG�WR�KDYH�HQJDJHG�LQ�SURKLELWHG�GLVFULPLQDWLRQ�RU�KDUDVVPHQW�
RU� FRQGXFW�ZKLFK�PD\� EH� SURKLELWHG� E\� WKLV� 3ROLF\��PD\� UHFHLYH� HGXFDWLRQ�� WUDLQLQJ��
FRXQVHOLQJ��ZDUQLQJV��GLVFLSOLQH��RU�RWKHU�PHDVXUHV�GHVLJQHG�WR�SUHYHQW�IXWXUH�YLRODWLRQV�
RI�WKLV�3ROLF\���'LVFLSOLQDU\�DFWLRQ�PD\�LQFOXGH���ZDUQLQJV��VXVSHQVLRQ��RU�GLVFKDUJH�IURP�
HPSOR\PHQW�RU� VXFK�GLVFLSOLQDU\� DFWLRQ� DV�PD\�EH�SHUPLWWHG�E\� DSSOLFDEOH� FROOHFWLYH�
EDUJDLQLQJ�DJUHHPHQWV�DQG�ODZ���$Q\�WKLUG�SDUW\�IRXQG�WR�KDYH�HQJDJHG�LQ�GLVFULPLQDWLRQ�
RU�KDUDVVPHQW�RI�DQ�HPSOR\HH�PD\�EH�EDUUHG�IURP�'LVWULFW�SURSHUW\����

&RQWLQXHG�
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� 8QODZIXO�UHWDOLDWLRQ�FDQ�EH�DQ\�DFWLRQ�WKDW�FRXOG�GLVFRXUDJH�DQ�HPSOR\HH�IURP�FRPLQJ�IRUZDUG�
WR�PDNH�D�FRPSODLQW�RU�VXSSRUW�D�GLVFULPLQDWLRQ�RU�KDUDVVPHQW�FODLP���$GYHUVH�DFWLRQ�QHHG�QRW�EH�MRE�
UHODWHG�RU�RFFXU�LQ�WKH�ZRUNSODFH�WR�FRQVWLWXWH�UHWDOLDWLRQ��H�J���WKUHDWV�RI�SK\VLFDO�YLROHQFH�RXWVLGH�RI�
ZRUN�KRXUV����

� 5HWDOLDWLRQ�LV�VWULFWO\�SURKLELWHG�E\�WKLV�3ROLF\�DQG�E\�ODZ�DJDLQVW�DQ\RQH�IRU�PDNLQJ�D�JRRG�
IDLWK�FRPSODLQW�RI�KDUDVVPHQW�RU�GLVFULPLQDWLRQ��IRU�RSSRVLQJ�LQ�JRRG�IDLWK�DQ\�SUDFWLFHV�IRUELGGHQ�E\�
DSSOLFDEOH�DQWL�GLVFULPLQDWLRQ�ODZV�RU�IRU�ILOLQJ�D�JRRG�IDLWK�FRPSODLQW�ZLWK��RU�RWKHUZLVH�SDUWLFLSDWLQJ�
LQ�DQ\�PDQQHU�LQ�DQ�LQWHUQDO�ZRUNSODFH�LQYHVWLJDWLRQ�RU�DQ�H[WHUQDO�LQYHVWLJDWLRQ��SURFHHGLQJ�RU�KHDULQJ�
FRQGXFWHG�E\�DQ\�IHGHUDO�RU�VWDWH�DJHQF\�FKDUJHG�ZLWK�HQIRUFLQJ�HPSOR\PHQW�GLVFULPLQDWLRQ�ODZV��

� (YHQ� LI� WKH� DOOHJHG� KDUDVVPHQW� RU� GLVFULPLQDWLRQ� GRHV� QRW� WXUQ� RXW� WR� ULVH� WR� WKH� OHYHO� RI� D�
YLRODWLRQ�RI�ODZ��WKH�LQGLYLGXDO�LV�SURWHFWHG�IURP�UHWDOLDWLRQ�LI�KH�VKH�KDG�D�JRRG�IDLWK�EHOLHI�WKDW�WKH�
SUDFWLFHV�ZHUH�XQODZIXO���+RZHYHU��WKH�UHWDOLDWLRQ�SURYLVLRQ�LV�QRW�LQWHQGHG�WR�SURWHFW�SHUVRQV�PDNLQJ�
LQWHQWLRQDOO\�IDOVH�FKDUJHV�RI�KDUDVVPHQW�RU�GLVFULPLQDWLRQ��

� &RPSODLQWV�RI�UHWDOLDWLRQ�VKRXOG�EH�EURXJKW�GLUHFWO\�WR�D�&RPSOLDQFH�2IILFHU���6XFK�FRPSODLQWV�
ZLOO�EH�SURPSWO\�LQYHVWLJDWHG���,I�UHWDOLDWLRQ�LV�IRXQG��WKH�SHUVRQ�UHWDOLDWLQJ�ZLOO�EH�VXEMHFW�WR�FRUUHFWLYH�
DFWLRQ� XS� WR� DQG� LQFOXGLQJ� WHUPLQDWLRQ� IURP� HPSOR\PHQW�� RU� LQ� WKH� FDVH� RI� D� QRQ�HPSOR\HH�� DQ�
DSSURSULDWH�UHPHG\�XS�WR�DQG�LQFOXGLQJ�WHUPLQDWLRQ�RI�WKH�EXVLQHVV�UHODWLRQVKLS��

&RQWLQXHG�
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6(&7,21�����$33($/6

� $Q\� FRPSODLQDQW� RU� DFFXVHG� SDUW\� ZKR� ZLVKHV� WR� DSSHDO� WKH� FRQFOXVLRQ� ZKLFK� WKH� 'LVWULFW�
UHDFKHG�LQ�LQYHVWLJDWLQJ�D�FRPSODLQW�ILOHG�XQGHU�WKLV�3ROLF\��PD\�GR�VR�ZLWKLQ�WHQ������FDOHQGDU�GD\V�RI�
UHFHLSW�RI�WKH�DSSHDOLQJ�SDUW\¶V�QRWLILFDWLRQ�RI�WKH�LQYHVWLJDWLRQ�RXWFRPH���8QWLPHO\�VXEPLVVLRQV�VKDOO�
QRW�UHFHLYH�FRQVLGHUDWLRQ��6XFK�DSSHDO�PXVW�EH�PDGH�LQ�ZULWLQJ�WR�WKH�'LVWULFW�%RDUG�RI�(GXFDWLRQ��7KH�
DSSHDOLQJ�SDUW\�VKDOO�EH�HQWLWOHG�WR�SUHVHQW�HYLGHQFH�LQ�ZULWLQJ�DV�WR�ZK\�WKH�FRQFOXVLRQ�ZDV�IODZHG��
LPSURSHU��RU�RWKHUZLVH�QRW�VXSSRUWHG�E\�WKH�HYLGHQFH��7KH�'LVWULFW¶V�FRQVLGHUDWLRQ�DQG�UHYLHZ�RI�DQ\�
VXFK�DSSHDO�VKDOO�EH�FRQGXFWHG�FRQILGHQWLDOO\�LQ�H[HFXWLYH�VHVVLRQ��)ROORZLQJ�D�UHYLHZ�RI�WKDW�HYLGHQFH��
DV�ZHOO�DV�WKH�LQIRUPDWLRQ�REWDLQHG�LQ�WKH�LQYHVWLJDWLRQ�SURFHVV�DQG�FRQFOXVLRQV�GHULYHG�WKHUH�IURP��WKH�
'LVWULFW�%RDUG�RI�(GXFDWLRQ��RU�LWV�GHVLJQHH��VKDOO�UHQGHU�D�GHFLVLRQ��7KDW�GHFLVLRQ�VKDOO�EH�ILQDO��7KH�
DSSHDOLQJ�SDUW\�VKDOO�EH�QRWLILHG�RI�WKH�GHFLVLRQ�LQ�ZULWLQJ����

� 1RWKLQJ�VHW� IRUWK� LQ� WKH�$SSHDO�3URFHVV�DERYH�VKDOO�EH�FRQVWUXHG� WR� LQ�DQ\�ZD\�FRQIHU�XSRQ�
HLWKHU� WKH� FRPSODLQDQW�V�� RU� WKH� SHUVRQ�V�� DFFXVHG� RI� YLRODWLQJ� WKLV� 3ROLF\� DQ\� ULJKW� WR� DSSHDO� WKH�
'LVWULFW¶V�GHWHUPLQDWLRQ�DV�WR�DSSURSULDWH�GLVFLSOLQDU\�DQG�RU�FRUUHFWLYH�DFWLRQ�WR�EH�WDNHQ�RQ�PHULWRULRXV�
FRPSODLQWV���,Q�WKLV�UHJDUG��WKH�'LVWULFW�DW�DOO�WLPHV�UHWDLQV�VROH�GLVFUHWLRQ�WR�GHWHUPLQH�WKH�DSSURSULDWH�
GLVFLSOLQDU\�DQG�RU�FRUUHFWLYH�DFWLRQ�WR�EH�WDNHQ�ZLWK�UHJDUG�WR�D�PHULWRULRXV�FRPSODLQW���

6(&7,21����5(&25'�.((3,1*�

7KH�'LVWULFW�VKDOO�PDLQWDLQ�D�ZULWWHQ�UHFRUG�RI�DOO�FRPSODLQWV�RI�GLVFULPLQDWLRQ�DQG�RU�KDUDVVPHQW�
IRU� D� SHULRG� RI� DW� OHDVW� WKUHH� \HDUV��7KH�'LVWULFW� VKDOO� DOVR� GRFXPHQW� WKH� VWHSV� WDNHQ�ZLWK� UHJDUG� WR�
LQYHVWLJDWLRQV��DV�ZHOO�DV�FRQFOXVLRQV�UHDFKHG�DQG�UHPHGLDO�DFWLRQ�WDNHQ��LI�DQ\��7KH�'LVWULFW�VKDOO�DOVR�
PDLQWDLQ�WKHVH�GRFXPHQWV�IRU��DW�D�PLQLPXP��WKUHH�\HDUV��

� 7KH� 'LVWULFW¶V� UHFRUGV� UHJDUGLQJ� DOOHJHG� GLVFULPLQDWLRQ� DQG� KDUDVVPHQW� VKDOO� EH� PDLQWDLQHG�
VHSDUDWH�DQG�DSDUW�IURP�SHUVRQQHO�UHFRUGV�LQ�D�VHFXUH�DQG�FRQILGHQWLDO�ORFDWLRQ��

&RQWLQXHG�
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6(&7,21����/(*$/�3527(&7,216�$1'�(;7(51$/�5(0(',(6�

'LVFULPLQDWLRQ�DQG�KDUDVVPHQW�EDVHG�RQ�SURWHFWHG�FKDUDFWHULVWLFV��LQFOXGLQJ�VH[XDO�KDUDVVPHQW��
DUH�QRW�RQO\�SURKLELWHG�E\�WKH�'LVWULFW�EXW�DUH�DOVR�SURKLELWHG�E\�VWDWH��IHGHUDO��DQG��ZKHUH�DSSOLFDEOH��
ORFDO�ODZ��

� $VLGH� IURP� WKH� LQWHUQDO� SURFHVV� DW� WKH� 'LVWULFW�� HPSOR\HHV�PD\� DOVR� FKRRVH� WR� SXUVXH� OHJDO�
UHPHGLHV�ZLWK� WKH� IROORZLQJ�JRYHUQPHQWDO�HQWLWLHV��:KLOH�D�SULYDWH�DWWRUQH\� LV�QRW� UHTXLUHG� WR� ILOH�D�
FRPSODLQW�ZLWK�D�JRYHUQPHQWDO�DJHQF\��\RX�PD\�VHHN�WKH�OHJDO�DGYLFH�RI�DQ�DWWRUQH\��

,Q�DGGLWLRQ�WR�WKRVH�RXWOLQHG�EHORZ��HPSOR\HHV�LQ�FHUWDLQ�LQGXVWULHV�PD\�KDYH�DGGLWLRQDO�OHJDO�
SURWHFWLRQV���

6WDWH�+XPDQ�5LJKWV�/DZ��+5/��

7KH�+XPDQ�5LJKWV�/DZ��+5/���FRGLILHG�DV�1�<��([HFXWLYH�/DZ��DUW������������HW�VHT���DSSOLHV�
WR�DOO�HPSOR\HUV�LQ�1HZ�<RUN�6WDWH�ZLWK�UHJDUG�WR�VH[XDO�KDUDVVPHQW�DQG�KDUDVVPHQW�EDVHG�RQ�RWKHU�
SURWHFWHG�FKDUDFWHULVWLFV�VHW�IRUWK�LQ�WKLV�3ROLF\��DQG�SURWHFWV�HPSOR\HHV��SDLG�RU�XQSDLG�LQWHUQV�DQG�QRQ�
HPSOR\HHV��UHJDUGOHVV�RI�LPPLJUDWLRQ�VWDWXV��$�FRPSODLQW�DOOHJLQJ�YLRODWLRQ�RI�WKH�+XPDQ�5LJKWV�/DZ�
PD\�EH�ILOHG�HLWKHU�ZLWK�WKH�'LYLVLRQ�RI�+XPDQ�5LJKWV��'+5��RU�LQ�1HZ�<RUN�6WDWH�6XSUHPH�&RXUW��

&RPSODLQWV�ZLWK�'+5�PD\�EH�ILOHG�DQ\�WLPH�ZLWKLQ�RQH�\HDU�RI�WKH�KDUDVVPHQW��,I�DQ�LQGLYLGXDO�
GLG�QRW�ILOH�DW�'+5��WKH\�FDQ�VXH�GLUHFWO\�LQ�VWDWH�FRXUW�XQGHU�WKH�+5/��ZLWKLQ�WKUHH�\HDUV�RI�WKH�DOOHJHG�
KDUDVVPHQW�� LQFOXGLQJ�VH[XDO�KDUDVVPHQW��$Q�LQGLYLGXDO�PD\�QRW�ILOH�ZLWK�'+5�LI� WKH\�KDYH�DOUHDG\�
ILOHG�D�+5/�FRPSODLQW�LQ�VWDWH�FRXUW��

&RPSODLQLQJ�LQWHUQDOO\�WR�WKH�'LVWULFW�GRHV�QRW�H[WHQG�\RXU�WLPH�WR�ILOH�ZLWK�'+5�RU�LQ�FRXUW��
7KH�RQH�\HDU�RU�WKUHH�\HDUV�LV�FRXQWHG�IURP�WKH�GDWH�RI�WKH�PRVW�UHFHQW�LQFLGHQW�RI�KDUDVVPHQW��

<RX�GR�QRW�QHHG�DQ�DWWRUQH\�WR�ILOH�D�FRPSODLQW�ZLWK�'+5��DQG�WKHUH�LV�QR�FRVW�WR�ILOH�ZLWK�'+5��

'+5�ZLOO�LQYHVWLJDWH�\RXU�FRPSODLQW�DQG�GHWHUPLQH�ZKHWKHU�WKHUH�LV�SUREDEOH�FDXVH�WR�EHOLHYH�
WKDW�VH[XDO�RU�RWKHU� LOOHJDO�KDUDVVPHQW�KDV�RFFXUUHG��3UREDEOH�FDXVH�FDVHV�DUH� IRUZDUGHG� WR�D�SXEOLF�
KHDULQJ�EHIRUH�DQ�DGPLQLVWUDWLYH�ODZ�MXGJH��,I�VH[XDO�RU�RWKHU�LOOHJDO�KDUDVVPHQW�LV�IRXQG�DIWHU�D�KHDULQJ��
'+5�KDV�WKH�SRZHU�WR�DZDUG�UHOLHI��ZKLFK�YDULHV�EXW�PD\�LQFOXGH�UHTXLULQJ�\RXU�HPSOR\HU�WR�WDNH�DFWLRQ�
WR�VWRS�WKH�KDUDVVPHQW��RU�UHGUHVV�WKH�GDPDJH�FDXVHG��LQFOXGLQJ�SD\LQJ�RI�PRQHWDU\�GDPDJHV��DWWRUQH\¶V�
IHHV��LQ�VH[�GLVFULPLQDWLRQ�DQG�VH[XDO�KDUDVVPHQW�FDVHV�RQO\��DQG�FLYLO�ILQHV��

&RQWLQXHG�
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6WDWH�+XPDQ�5LJKWV�/DZ��+5/��

'+5¶V�PDLQ�RIILFH�FRQWDFW�LQIRUPDWLRQ�LV��1<6�'LYLVLRQ�RI�+XPDQ�5LJKWV��2QH�)RUGKDP�3OD]D��
)RXUWK�)ORRU��%URQ[��1HZ�<RUN��������<RX�PD\�FDOO����������������RU�YLVLW��ZZZ�GKU�Q\�JRY��

&RQWDFW�'+5�DW����������������RU�YLVLW�GKU�Q\�JRY�FRPSODLQW�IRU�PRUH�LQIRUPDWLRQ�DERXW�ILOLQJ�
D�FRPSODLQW��7KH�ZHEVLWH�KDV�D�FRPSODLQW�IRUP�WKDW�FDQ�EH�GRZQORDGHG��ILOOHG�RXW��QRWDUL]HG�DQG�PDLOHG�
WR�'+5��7KH�ZHEVLWH�DOVR�FRQWDLQV�FRQWDFW�LQIRUPDWLRQ�IRU�'+5¶V�UHJLRQDO�RIILFHV�DFURVV�1HZ�<RUN�
6WDWH���

&LYLO�5LJKWV�$FW�RI������

7KH�8QLWHG�6WDWHV�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ��((2&��HQIRUFHV�IHGHUDO�DQWL�
GLVFULPLQDWLRQ�ODZV��LQFOXGLQJ�7LWOH�9,,�RI�WKH������IHGHUDO�&LYLO�5LJKWV�$FW��FRGLILHG�DV����8�6�&����
����H�HW�VHT����$Q�LQGLYLGXDO�FDQ�ILOH�D�FRPSODLQW�ZLWK�WKH�((2&�DQ\WLPH�ZLWKLQ�����GD\V�IURP�WKH�
GLVFULPLQDWLRQ� RU� KDUDVVPHQW��7KHUH� LV� QR� FRVW� WR� ILOH� D� FRPSODLQW�ZLWK� WKH�((2&��7KH�((2&�ZLOO�
LQYHVWLJDWH�WKH�FRPSODLQW��DQG�GHWHUPLQH�ZKHWKHU�WKHUH�LV�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�GLVFULPLQDWLRQ�
KDV�RFFXUUHG��DW�ZKLFK�SRLQW�WKH�((2&�ZLOO�LVVXH�D�5LJKW�WR�6XH�OHWWHU�SHUPLWWLQJ�WKH�LQGLYLGXDO�WR�ILOH�D�
FRPSODLQW�LQ�IHGHUDO�FRXUW���

7KH�((2&�GRHV�QRW�KROG�KHDULQJV�RU�DZDUG�UHOLHI��EXW�PD\�WDNH�RWKHU�DFWLRQ�LQFOXGLQJ�SXUVXLQJ�
FDVHV� LQ� IHGHUDO� FRXUW� RQ� EHKDOI� RI� FRPSODLQLQJ� SDUWLHV�� )HGHUDO� FRXUWV� PD\� DZDUG� UHPHGLHV� LI�
GLVFULPLQDWLRQ�LV�IRXQG�WR�KDYH�RFFXUUHG��,Q�JHQHUDO��HPSOR\HUV�PXVW�KDYH�DW�OHDVW����HPSOR\HHV�WR�FRPH�
ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�((2&��

$Q�HPSOR\HH�DOOHJLQJ�GLVFULPLQDWLRQ�DW�ZRUN�FDQ�ILOH�D�³&KDUJH�RI�'LVFULPLQDWLRQ�´�7KH�((2&�
KDV�GLVWULFW��DUHD��DQG�ILHOG�RIILFHV�ZKHUH�FRPSODLQWV�FDQ�EH�ILOHG��&RQWDFW�WKH�((2&�E\�FDOOLQJ�������
��������� �77<�� ����������������� YLVLWLQJ� WKHLU� ZHEVLWH� DW� ZZZ�HHRF�JRY� RU� YLD� HPDLO� DW�
LQIR#HHRF�JRY��

,I�DQ�LQGLYLGXDO�ILOHG�DQ�DGPLQLVWUDWLYH�FRPSODLQW�ZLWK�'+5��'+5�ZLOO�ILOH�WKH�FRPSODLQW�ZLWK�
WKH�((2&�WR�SUHVHUYH�WKH�ULJKW�WR�SURFHHG�LQ�IHGHUDO�FRXUW��

&RQWLQXHG�
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/RFDO�3URWHFWLRQV�

0DQ\�ORFDOLWLHV�HQIRUFH�ODZV�SURWHFWLQJ�LQGLYLGXDOV�IURP�VH[XDO�KDUDVVPHQW�DQG�GLVFULPLQDWLRQ��
$Q�LQGLYLGXDO�VKRXOG�FRQWDFW�WKH�FRXQW\��FLW\�RU�WRZQ�LQ�ZKLFK�WKH\�OLYH�WR�ILQG�RXW�LI�VXFK�D�ODZ�H[LVWV��
)RU�H[DPSOH��HPSOR\HHV�ZKR�ZRUN�LQ�1HZ�<RUN�&LW\�PD\�ILOH�FRPSODLQWV�RI�VH[XDO�KDUDVVPHQW�ZLWK�
WKH�1HZ�<RUN�&LW\� &RPPLVVLRQ� RQ�+XPDQ�5LJKWV�� &RQWDFW� WKHLU�PDLQ� RIILFH� DW� /DZ�(QIRUFHPHQW�
%XUHDX�RI�WKH�1<&�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV�����5HFWRU�6WUHHW����WK�)ORRU��1HZ�<RUN��1HZ�<RUN��
FDOO�����RU�����������������RU�YLVLW�ZZZ�Q\F�JRY�KWPO�FFKU�KWPO�KRPH�KRPH�VKWPO��

&RQWDFW�WKH�/RFDO�3ROLFH�'HSDUWPHQW�

,I�WKH�KDUDVVPHQW�LQYROYHV�XQZDQWHG�SK\VLFDO�WRXFKLQJ��FRHUFHG�SK\VLFDO�FRQILQHPHQW�RU�FRHUFHG�
VH[�DFWV��WKH�FRQGXFW�PD\�FRQVWLWXWH�D�FULPH��&RQWDFW�WKH�ORFDO�SROLFH�GHSDUWPHQW��

&RQWLQXHG�
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6(&7,21�����48(67,216�

� $Q\� TXHVWLRQV� E\� HPSOR\HHV� RI� WKH� 'LVWULFW� DERXW� WKLV� 3ROLF\� RU� SRWHQWLDO� KDUDVVPHQW� RU�
GLVFULPLQDWLRQ�VKRXOG�EH�EURXJKW� WR� WKH�DWWHQWLRQ�RI�RQH�RI� WKH�'LVWULFW¶V�&RPSOLDQFH�2IILFHUV�� �7KH�
QDPHV��DGGUHVVHV��DQG�WHOHSKRQH�QXPEHUV�RI�WKH�'LVWULFW¶V�&RPSOLDQFH�2IILFHUV�DUH�OLVWHG�LQ�6HFWLRQ���
RI�WKLV�3ROLF\��

6(&7,21������&203/,$1&(�2)),&(56

� 3DWULFN�'HH�±�6XSHULQWHQGHQW�� ���%XFNOH\�5RDG��:KLWHKDOO�1<�������
� 1DPH� � � � � 2IILFH�/RFDWLRQ�����������������

� �������������[������� � &HQWUDO�2IILFH�
� 7HOHSKRQH�1XPEHU� � � � 0DLO�%R[�/RFDWLRQ�

� .DWH�'X%RLV�±�%XVLQHVV�0DQDJHU� ���%XFNOH\�5RDG��:KLWHKDOO�1<�������
� 1DPH� � � � � 2IILFH�/RFDWLRQ�

� �������������[������� � &HQWUDO�2IILFH�
� 7HOHSKRQH�1XPEHU� � � 0DLO�%R[�/RFDWLRQ�

&RQWLQXHG�
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6(&7,21������())(&7,9(�'$7(�$1'�32/,&<�',66(0,1$7,21

� 7KH�HIIHFWLYH�GDWH�RI� WKLV�3ROLF\�VKDOO�EH�2FWREHU���������� �7KH�'LVWULFW�6XSHULQWHQGHQW�VKDOO�
HQVXUH�WKDW�WKLV�3ROLF\�LV�DGHTXDWHO\�GLVVHPLQDWHG�DQG�PDGH�DYDLODEOH�WR�DOO�HPSOR\HHV�RI�WKH�'LVWULFW���
7KLV� 3ROLF\� VKDOO� EH� GLVWULEXWHG� DW� WKH� EHJLQQLQJ� RI� HDFK� \HDU� ZLWK� RU� DV� SDUW� RI� WKH� 3URIHVVLRQDO�
'HYHORSPHQW�'D\V�LQ�6HSWHPEHU� ,Q�DGGLWLRQ��FRSLHV�RI�WKLV�3ROLF\�DQG�&RPSODLQW�)RUP�VKDOO�EH�
PDLQWDLQHG�LQ�WKH�RIILFH�RI�HDFK�&RPSOLDQFH�2IILFHU�DV�ZHOO�DV�WKH�'LVWULFW¶V�3ROLF\�%RRN�WKDW�LV�DYDLODEOH�
DW�LQ�&HQWUDO�RIILFH�DV�ZHOO�DV�RQOLQH�DW�ZZZ�UDLOURDGHUV�QHW�
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)URP����
7R��������
6XEMHFW�� �

7KH�'LVWULFW�LV�FRPPLWWHG�WR�D�SROLF\�RI�SURWHFWLQJ�DQG�VDIHJXDUGLQJ�WKH�ULJKWV�DQG�RSSRUWXQLWLHV�RI�DOO�
SHRSOH�WR�VHHN��REWDLQ�DQG�KROG�HPSOR\PHQW�ZLWKRXW�EHLQJ�VXEMHFWHG�WR�KDUDVVPHQW�RU�GLVFULPLQDWLRQ�LQ�
WKH�ZRUNSODFH���,W�LV�WKH�'LVWULFW¶V�SROLF\�WR�SURYLGH�D�ZRUNSODFH�HQYLURQPHQW�IUHH�IURP�KDUDVVPHQW�DQG�
GLVFULPLQDWRU\�SUDFWLFHV���

7KH�'LVWULFW�KDV�DGRSWHG�DQG�GLVVHPLQDWHG�D�UHYLVHG�3ROLF\�$JDLQVW�'LVFULPLQDWLRQ�DQG�+DUDVVPHQW���
3OHDVH�VLJQ�WKH�DWWDFKHG�DFNQRZOHGJHPHQW�WKDW�\RX�KDYH�UHFHLYHG�D�FRS\�RI�WKH�UHYLVHG�3ROLF\��KDYH�
UHYLHZHG�LW��DQG�KDYH�EHHQ�DIIRUGHG�DQ�RSSRUWXQLW\�WR�DVN�D�'LVWULFW�&RPSOLDQFH�2IILFHU�DQ\�TXHVWLRQV�
\RX�PD\�KDYH�UHJDUGLQJ�WKH�3ROLF\���5HWXUQ�WKH�VLJQHG�DFNQRZOHGJHPHQW�WR�:KLWHKDOO�&HQWUDO�6FKRRO�
'LVWULFW�����%XFNOH\�5RDG��:KLWHKDOO��1<���������
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